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Case §

Statement of Subscription
for the year ended March 31, 2018

Subscriptions Income for the year 2017 - 18

Particulars Rs.

Subscriptions received during the year 2017 - 18 90,000
Less : Subscriptions Outstanding at the end of 2016 - 17 (5,000)
Add : Subscriptions received in advance on March 31,2017 3,000
Less : Subscriptions received in advance on March 31,2018 (4,000)
Add : Subscriptions not yet collected for 2017 - 18 6,000
90,000
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Question 3.

How are the following dealt with in the accounts of a Not-for-Profit Organisation ?

Case | Dr. }) Cr.R) Case Il Dr.}) [Cr.(})
Prize Fund 50,000 [Match Fund 1,00,000
Prizes Paid 12,000 Match Expenses 35,000
Match 15,000 Investments of Match | 60,000
Expenses Fund

Interest on Match
Fund
Investments 3,000
Prizes Paid 19,000
Solution:
Case 1
Balance Sheet (Extract)
Liabilities Rs. Assets
Prize Fund 50,000
Less : Prize Paid (12,000) 38,000
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Note: Prize Fund is maintained to meet the expenses related to the Prize. Thus, Match Expenses of Rs.15,000 are not deducted
from the Prize Fund. However, it will be debited to the Income and Expenditure Account as no specific fund is maintained to
meet such expenses.

Case2
Balance Sheet (Extract)
Liabilities Rs. Assets Rs.
Match Fund 1,00,000 Match fund Investments 60,000
Less : Match Expenses (35,000)
Add : Interest on Investment of
Match Fund 3,000 68,000

Note: Match Fund is maintained to meet the expenses related to the Match. Therefore, Prizes paid worth Rs.19,000 are not
deducted from the Match fund. However, it will be debited to the Income and Expenditure Account as no specific funds maintained

for distributing the prizes. Also, the interest on investment of Match Fund will be added to Match Fund because it is an income
related to this particular fund.
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From the following information of a club show the amounts of match expenses and match fund in the appropriate Financial Statements of the club for the year
ended on 31st March, 2018:

Details N
Match expenses paid during the year ended 31st March, 2018 1,02,000
Match Fund as on 31st March, 2017 24,000

Donation for Match Fund (Received during the year ended 31st March, 2018) | 40,000
proceeds from the sale of match tickets (Received during the year ended 31st | 15,000
March, 2018)

Solution,
Balance Sheet (Extract)
Liabilities Rs. Assets Rs.

Match Fund 24,000

Add : Donation For Match Fund 40,000

Add : Proceed from Sale of Tickets 15,000

Less: Match Expenses (Note) (79.000) NIL

Income and Expenditure Account (Extract)
Dr. Cr.
Expenditure Rs. Income Rs.

To Match Expenses (Note) 23,000
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Particulars N
(i) Subscriptions collected during the year ended 31st March, 2018 2,50,000
Case l. |(ii) Subscriptions in arrears for the year ended 31st March, 2018 6,000
(i) Subscriptions received in advance for the year ended 31st March, 2019 5,000
(i) Subscriptions collected during the year ended 31st March, 2018 49,000
Caselll. (ii) Subscriptions for the year ended 31st March, 2018 collected in the year 3'000
lended 31st March, 2017 2’000
((iii) Subscriptions unpaid for the year ended 31st March, 2018 !
(i) Subscriptions received during the year ended 31st March, 2018
s L. . 25,000
Caselll. 2(3)1 zubscrlpnons outstanding in the beginning of the year ended 31st March, 3,000
((iii) Subscriptions not yet collected for the year ended 31st March, 2018 5000
(i) Subscriptions received during the year ended 31st March, 2018
. - - 80,000
Case (ii) Subscriptions outstanding in the beginning of the year ended 31st March, 5000
V. 2018 8’000
((iii) Subscriptions not yet collected for the year ended 31st March, 2018 2’000
((iv) Subscriptions for the year ended 31st March, 2019 received in advance !
(i) Subscriptions received during the year ended 31st March, 2018 90,000
(i) Subscriptions outstanding at the end of the year ended 31st March, 2017 5,000
Case V. (iii) Subscriptions received in advance on 31st March, 2017 3,000
(iv)Subscriptions received in advance on 31st March, 2018 4,000
(v) Subscriptions not yet collected for the year ended 31st March, 2018 6,000
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Case 1

Statement of Subscription
for the year ended March 31, 2018

Particulars Rs.
Subscriptions received during the year 2017 - 18 2,50,000
Add : Subscriptions -in -arrears for the year 2017 - 18 6,000
Less : Subscriptions received in advance for the year 2018 - 19 (5.000)
Subscriptions Income for the year 2017 - 18 2,51,000

Case 2

Statement of Subscription
for the year ended March 31,2018

Subscriptions Income for the year 2017 - 18

Particulars Rs.

Subscriptions received during the year 2017 - 18 49,000
Add : Subscriptions collected for 2017 - 18 in 2016 - 17 3,000
Add : Subscriptions unpaid for the year 2017-18 2,000
54,000
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Case 3

Statement of Subscription
for the year ended March 31, 2018

Particulars Rs.
Subscriptions received during the year 2017 - 18 25,000
Less : Subscriptions outstanding in the beginning of 2017 - 18 (3,000)
Add : Subscriptions yet not collected for 2017 - 18 5,000
Subscriptions Income for the year 2017 - 18 27,000

Case 4

Statement of Subscription
for the year ended March 31,2018

Subscriptions Income for the year 2017 - 18

Particulars Rs.

Subscriptions received during the year 2017 - 18 80,000
Less : Subscriptions Outstanding in the beginning of 2017 - 18 (5,000)
Add : Subscriptions yet not Collected for 2017 - 18 8,000
Less : Subscriptions for 2018 - 19 received in advance (2,000)
81,000






